RESIDENTIAL PENINSULA POOL MAINTENANCE AGREEMENT

AUGUST 2011

WHEREAS, UC/ I (hereinafter “Tower I”), Tower II and UC/III (hereinafter “Tower III”) are the "parties" to this “Agreement” and compromise what is known collectively as “Residential Peninsula”, and

WHEREAS, the recorded Master Regime governing Residential Peninsula designates the pool and jacuzzi on the western boundary of Residential Peninsula together with the decorative shallow “mirror” pools as “Common Area” (hereinafter collectively referred to as “Pool”) owned collectively and equally by the parties; and

WHEREAS, said Master Regime sets forth the obligation of each of the parties hereto to pay an equal one-third share for the maintenance, operation and upkeep cost of the Pool and states in pertinent part: 
“. . . in relation to power consumption, operative implements, repairs, replacement of equipment and other concepts that may be caused by pool maintenance . . . , which expense will be split among Tower II and condominium units UC/1 and UC/III for its payment in three equal parts”. [Chapter XIII, Article 142]: and 

WHEREAS, the parties hereto desire to enter into a written agreement that will provide an orderly administration and management of the pool for their equal benefit and for the payment of their equal one-third share of costs;

IT IS HEREBY AGREED AS FOLLOWS:

1. Tower III will be responsible for the day to day administration of the pool. 

2. Tower II will purchase from CFE and separately meter electricity used to operate the Pool. Tower II will provide Towers I and III with monthly statements for their one-third of the cost for Pool electricity. 

3. Tower III will purchase supplies, chemicals, propane gas and equipment for the Pool. Tower III will provide Towers I and II with monthly statements for their one-third of the cost for these Pool expenses. 

4. Tower III will be responsible for maintaining, repair and replacing pool equipment. Any single expense exceeding 15,000 pesos shall require the prior consent of all parties; excepting in emergencies which could result in further damages. Tower III will provide Towers I and II with a monthly statement for their one-third of the cost for these Pool expenses. 
5. The cost of labor for the Pool will be divided equally between the parties. Currently the Pool has a staff of six which has been divided by agreement of the parties. A copy of the parties agreed division of personnel is attached hereto and made a part hereof by reference, marked Exhibit “A”. None of the parties hereto shall utilize the Pool’s labor for work other than the Pool without the express written consent of the other parties. 
6. In the event a Pool worker is terminated, the parties will share equally in the cost of termination and payroll expenses will be adjusted to provide for an equal one-third sharing for the total Pool payroll expense.

7. The Pool staff will be responsible for maintaining the beach bordering Residential Peninsula’s property.

8. Each party will deposit 25,000 pesos with Tower III as security for their prompt payment of one-third of Pool expenses incurred by Tower III.

9. Each party will deposit 25,000 pesos with Tower II as security for their prompt payment of one-third of Pool electrical expenses incurred by Tower II.

10. All parties will pay promptly their equal one-third share of Pool expenses. Any party that does not pay its share of Pool expenses within 7 days from the date of invoicing shall be fully responsible for all late charges incurred for the invoiced expenses paid late, plus a 5% percent penalty for each month on the past due balance commencing on eighth day from the due date and every month thereafter until paid in full. 

11. This Agreement can only be amended, altered or changed by prior written consent signed by all parties hereto.

12. This Agreement is for a period of one year and shall automatically be extended from year to year on its anniversary date; unless, any party hereto shall give written notice to the other Towers of its intent not to renew this Agreement at least 60 days prior to the annual expiration date.
13. Upon termination of this Agreement each Tower's security deposits shall be refunded immediately less any amounts that a Tower may owe.
14. Notices and written communications between the Parties may be sent by fax, e-mail or personal delivery. Communications between the parties shall be directed as follows:

Tower I:
Tower II: 
Cecilia Delgado

and

Rick Maslowe
322 209 2131




rickmaslowe@lawyer.com
ceciliafdelgado@hotmail.com

Tower  III:


Oswaldo

AGREED TO THIS 

 DAY OF AUGUST, 2011.
TOWER I:
By: 
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Print Title

TOWER II:

By: 
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TOWER II:

By: 
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